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THE WE ER. 


Business has been more affected by foreign affairs than 
many realize. London’s apprehension of war first caused 
advance in wheat and fears of monetary pressure here. 
Then came confidence in London, with a flight of French 
money across the channel, and stock markets here ad- 
vanced, while wheat fell. Mobs im Paris did not mean to 
influence American interests from New York to San Fran- 
cisco, but electric wires have made the world small. So 
the wires moved a cargo of wheat from the Pacifie coast, 
started $2,500,000 more goki from Australia to this country 
on London account, and the selling of American securities 
one day and buying the next. There has been no domestic 
change of much importance, and the mse in prices of 
western railroad stocks indicate that the Supreme Court 
decision against the Trunk Line Association is considered 
helpful to railroads. 

Reports of earnings have helped, for October thus far 
exceeding last year’s by 5.7 and those of. 1892 on the same 
roads by 7.1 per cent., with a third of the mileage included. 
September reports, including 60 per cent. of the total mile- 
age, show increase of 3.8 per cent. over last year, and 2.8 
over 1892. The Granger stocks rese during the week about 

2 per share and Pacifie roads slightly, while more mystery 
lifted Tobacco prices $18.12 and Sugar $1.37 per share, which 
indicates that wars are especially beneficial to Trust stocks. 

Wheat rose 3 cts. from Friday to Menday, and then fell 
44 ets. to Friday. But such ehanges do not represent 
actual conditions, and with western receipts for the week 
9,558,205 bushels against 6,996,487 last year, nobody can 
pretend that holding of stocks by western farmers is an 
important factor. The Atlantic exports, flour included, 
amount to 3,796,830 bushels against 3,864,649 last year, and 
Pacific exports 825,994 bushels against 1,326,808 last year, 
making 16,607,362 bushels in four weeks against 19,418,847 
last year, when the foreign demand was far beyond all 
precedent. In four weeks the western receipts have been 
over 40,150,699 bushels against 30,723,288 last year, and yet 
prices are 25 cts. lower. This clearly indicates much larger 
supplies and greater readiness to part with them than was 
seen a year ago, when nobody doubted the magnitude of 
the foreign demand. The farmers know something of the 
quantities they hold on hand, and when they sell heavily at 
such a reduction in spite of enormous exports, there is 
reason to suppose that they know v hat they are doing. 
Corn refused to follow wheat but slightly advanced. 

Cotton rose to 54 cts. last week, but has fallen to 52 in 
spite of heavy frosts in part of the growing region. This 
expresses strongly the belief that no curtailment of yield is 


— 


possible that will effect the vents more ene the closing of 
eastern mills one month in three, and the reduction of con- 
sumption abroad. For European mills, as well as those of 
this country, have surplus stocks produced from the high 
priced cotton of last year which they cannot profitably 
market. There has been some closing of mills at the south, 
and also some reduction of wages. The frosts seem not to 
have damaged the crop appreciably, but a yield much 
smaller than has been expected will exceed, with old stocks, 
the quantity the world can consume. 


heavy stocks on hand, it is no longer a question of profit 
but of avoiding losses, and coneessions have brought a big 
increase in sales for che week, though for four weeks the 
aggregate has been only 14,898,900 lbs., against 36,394,098 
last week, 28,320,100 in 1896, and 26,538,503 in 1892.  Lit- 
tle more than a year ago the wool speculation reached its 
climax, and prices and sales decreased. Now Ohio holders 
are asking 2 to 3 cents less than a month ago, having 75 
per cent. of fine and 40 per cent. of medium wool yet on 
hand, while 10,000 bales of wool are offered to foreign bid- 
ders who may decide to export it. Colder weather has 
made somewhat more demand for goods and yet not enough 
to change the situation materially. 

When the Brockton strike against free instruction of new 
hands by machine companies began, it was supposed that 
New England works generally would be brought in. The in- 
crease of only 22 per cent. in the Massachusetts production, 
against 66 per cent. in other States from 1880 to 1890, 
shows how such operations have resulted, and since 1890 
Massachusetts shipments have increased only 20 per cent. 
The shipments have been only 343,814 cases, against 
328,157 last year, about the same in 1896, and 300,260 in 
1892 for the month of October, but buyers for spring still 
hold off. The iron manufacture has still a good demand, 
late as it is, but the makers are depressing prices by bid- 
ding against each other, although in the average of all 
quotations the decline has been less than half of 1 per cent. 
from the highest point. But the wire nail manufacturers 
have reduced prices 5 per cent., and the rail manufacturers, 
according to current reports, have decided not to advance 
prices, and there is a prospect that the heavy demand for 
products will be further encouraged by the later quotations. 

The volume of business reflected by clearing house re- 
turns in the month of October thus far has been 2.9 per 
eent. larger than last year, and 4.9 per cent. larger than in 
1892,the increase for the last week being 10.8 per cent. 
compared with last year, and 15.1 per cent. compared with 
1892. Foreign trade continues to show larger gains in 
exports than in imports over last year, the increase for 
th ee weeks being about $2,800,000, or 9 per cent. in ex- 
ports, against $700,000 or 3 per cent. in imports, which 
indicates another heavy balance in favor of the United 
States for the month just closing. Failures for the three 
weeks have been $10,665,956 against $6,570,496 last year, 
$12,245,966 in 1896, and $11,120,488 in 1895. Manufactur- 
ing have been $5,484,248 against $2,228,301 last year, and 
$6,3( 309 in 1896, and trading have been $3,810,118 
against $3,197,243 last year,and $5,479,607 in 1896. Palleves 
for the week have been 226 in the United States against 





219 last year, and 24 in Canada against 25 last year. 


Wool dealers have reached the conclusion that, with the 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cattle 2 per 
cent., wheat 6, hogs 10, cheese 11, oats 15, corn 18, barley 
28, butter and hides 30, flour 48, dressed beef 50, seeds 60, 
lard 90, wheat 110, and rye 120, but decrease in broom corn 
30 per cent. and wool 60. Live stock receipts, 367,900 
head, increase 9 per cent. Eastbound Lake and rail ship- 
ments, 163,042 tons, decrease 31 per cent. Lake business 
declines and freights weaken with approaching close of 
navigation. Western railroads are doing an enormous 
hauling of general merchandise, and earnings increase sub- 
stantially. Bankers find a scarcity of desirable bills, and 
money tends to lower rates. An improved demand sprung 
up for choice bonds, with orders difficult to fill, and sharp 
competition lessens the net interest rate to nearly 3 per 
cent. The market for local securities has increased 70 per 
cent., and ten active stocks average a gain of $1 per share. 
New buildings, $483,000, increase 50 per cent. over a 
year ago, while realty sales, $1,286,708, decrease 8 per cent. 

Collections average well. Colder weather causes active 
retail trade, and sales are good of blankets and warm 
wraps, and excellent of kitchen untensils, gas fixtures, 
stoves and ranges. Sales of wholesale grocers exceed pre- 
vious October records, and shipping rooms are busy night 
and day. Transactions are heavy in new crop dried fruits 
and canned goods, with coffee and tea steady. Dry goods 
jobbers are well satisfied, many late buyers are placing 
substantial orders, and mail takings of the principal staples 
are good. Fall sales have been unusually large owing to 
the prosperous condition of western farmers, and heavy 
Government orders for supplies have been placed during 
the past few days. Boot and shoe houses experience a favor- 
able turn, and cloak and suit houses are kept busy. Stocks 
have been drawn upon so much that wholesalers replenish 
frequently, and there is some difficulty in getting goods 
promptly from manufacturers. Business is satisfactory in 
drugs, chemicals, varnishes, brushes and rubber goods, and 
machinery lines are well employed with liberal movement 
of machinists’ supplies, flour milling machinery and belting. 
The lumber trade enters the usual winter quiet with fair 
business and firm prices. Wool is dull, leather slightly im- 
proved, and hides are steady. Provisions are weak, and 
wheat declined two cents with other grain steady. 


Boston.—The business situation is satisfactory, although 
sales by retailers and jobbers of dry goods, clothing and 
fall goods generally have been curtailed because of warm 
weather, and a cold wave is welcome. The merchandise 
movement as a whole is large. New orders for goods are 
fair, and most makers are well employed. Shipments of 
footwear have further declined, and are 1,865 eases less 
than a year ago, but since January 1 have been 250,304 
cases more than last year’s to date. Some manufacturers 
report more demand from jobbers, though the list of 
shoe buyers on the market is small. Sole leather is 
dull, but there is a little better call for upper leather. 
Tanners buy hides very sparingly, and the _ posi- 
tion is easier. Cotton mills maintain last week’s slight 
improvement, with print cloths sustained at 2 cts., and 
production curtailed and controlled. There is no improve- 
ment in woolen goods, and the mills are badly off for orders, 
though some of the largest have bought freely of wool at 
the low prices prevailing in anticipation of heavy receipts. 
Wool sales for the week have been 5,267,000 lbs. Spruce 
lumber mills have combined to maintain prices, and report 
more business. Furnitare, kardware and building ma- 
terials have sold steadily in fair quantity, and New England 
iron and steel mills report moderate new business, with 
orders on hand keeping them fairly busy. In the stock 
market the excitement in copper is the feature. 

Baltimore.— Money is unchanged, and cooler weather 
stimulates retail trade in dry goods, clothing and shoes. 
Jobbers of dry goods have satisfactory orders, and milli- 
nery continues to sell well. Auction sales in clothing tends 
to disturb trade, but shoes and leather are fairly active, 
harness and saddlery goods sell well at good prices, and 
the wholesale and retail trade in furniture is good, with 
prices unchanged. There is very fair demand for paints 
and oils, but lumber is unchanged, and the movement of 
hardware is moderate, though plumbers’ supplies are in 
better demand. Heavy groceries move freely, with im- 
provement in canned goods, and the oyster trade has 


opened better than was anticipated, with good supply and 
prices. Sales of wheat and flour are moderate. 


Pittsburg.—Trade in pig iron has been very quiet, but 
= are well held, and the Valley Bessemer Association 
as established a central selling agency here, with its official 
headquarters at Youngstown, Ohio. Billets are offered at 
$15.75. The demand for finished products is light, except- 
ing for pipe, as consumers have covered for this quarter, 
and seem not ready to make contracts for next year, 
but pipe is in active demand. Galvanized wire was ad- 
vanced $1 per ton at the meeting on Tuesday on account of 
the high price of spelter, while the base price of wire nails 
was reduced 5 cents per keg to $1.30. Thetin plate situa- 
tion remains unchanged at $2.70 for one hundred pound 
boxes. Developments in window glass wages are expected 
this week, but if no agreement is reached an advance in the 
price of glass is certain. The local coal trade is active, 
though the demand from lower river points is hardly up to 
the usual average this season. 


Cincinnati,—The boot and shoe trade improves, and 
the dry goods trade is satislactory. Dairy products sell 
well, and in produce conditions are improving. Leaf 
tobacco and whiskey receipts dull. 


Cleveland.—Trade is good in groceries, dry goods, 
shoes, crockery, machinists’ supplies and iron products, fair 
in hardware, and rather quiet in clothing. Merchant iron 
and rolling mill products areactive, and collections are good. 


St. John.—Trade continues fairly active in clothing 
dry goods and provisions, but not so good in hardware and 
shoes, and collections do not improve. 


HMalifax.—Spring orders in dry goods are fairly en- 
couraging, and business has increased in hardware, with a 
fair demand in groceries. Remittances are satisfactory. 
Crops on Prince Edward Island have turned out well, and 
trade in Newfoundland improves, with better prices for fish. 


Quebec.—Shoe manufacturers are not busy, but the 
wholesale and retail trade is good, with collections good. 


Mountreal.—Trade in dry goods is very fair, and gro- 
ceries are active, with some improvement in shoe orders, 
and collections are fairly good. 


Toronto.—Retail trade is good, and there is a fair 
sorting up business in dry goods, with trade in notions and 
holiday goods increasing. 

Winnipeg.—The feeling has much improved since the 

ossible damage to grain has been closely investigated. 
[arkets are yet slow, but the outlook is good. 


Vancouver.—Trade continues steady, with collections 
good, and bank clearings show gradual increase. 


Victoria,—Wholesale business is quite satisfactory, and 
in all trade a more healthy feeling appears, with collections 
improving. 

Detroit,— Bankers report money easy at 5 to 6 per cent. 
on time, and deposits heavy, with clearings ahead of a year 
ago. General trade is quite good, but country collections 
are better than city. The outlook for winter improves. 

Grand BRapids.—The carnival has checked jobbing 
business, but benefitted retail stores, and furniture manu- 
facturers are in the main satisfied. Collections are good. 


Indianapolis,—The window glass season is delayed 
by wage difficulties, but other glass manufacturers in the 
Indiana belt are very active. Wet weather interferes with 
country trade and affects corn and wheat. 


Milwaukee.— Unusually cold weather and snow storms 
stimulate retail trade in clothing, shoes, hats and caps, but 
has done considerable damage to fruits, potatoes and grain 
in the field. The demand for lumber increases, with bet- 
ter prices. Collections are somewhat slow, owing to bad 
country roads. 


Minneapolis.—The flour output reported by the North- 
western Miller is at Minneapolis 386,645 barrels against 
303,515 last year ; Superior- Duluth 97,605 against 85,500; 
Milwaukee 42,900 against 37,850; and St. Louis 88,000 
against 62,000. The production last week, aggregating 
616,045 barrels against 478,855 last year, was the largest 
ever made, and twenty-one Minneapolis mills ground 
an average of 55,000 barrels per day. The flour 
market was steady, with large domestic demand, Minnea- 





polis sales approximating 500,000 barrels, and export trade 
was heavy, amounting to 109,515 barrels, with some orders 
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booked for Australia and Constantinople. In some see- 
tions of the Northwest grain has been damaged by rain 
and snow, and on account of poor roads farmers’ deliveries 
have been curtailed, and wheat has advanced 53% ets., but 
money is still quiet, with little demand. Jobbing trade 
shows little change. Lumber is quiet, with mercantile 
collections fair. 

St. Paul.—Trade has been satisfactory in spite of 
unfavorable weather, with good sorting up orders in dry 

oods, clothing and men’s furnishing, and groceries move 

eely, while hardware and sporting goods find a ready 
market. Collections are still backward, but improve. 


Omaha.—The volume of trade is not quite up to last 
week’s, and the banks report a little better demand for 
money. Cattle receipts are only fair, with prices for corn 
fed 10 to 20 cents lower than a week ago, and quotations 
of — heavy weight hogs about $3.50 against $3.70 last 
week. 


St. Jose ph.—Business is well maintained in all branches. 


St. Louis.—Jobbing stocks are materially reduced as 
is shown by the smaller insurance carried, and that line is 
complaining in consequence, its revenue having already 
been cut by the small storage of grain and cotton. The 
demand has been so heavy with jobbers and retailers that 
in several important cases merchants have had to almost 
duplicate orders given at the beginning of the season. 
Hardware is still one of the most active of all lines, in- 
creasing fully 25 per cent., and groceries this week show 
larger and more numerous orders. Mail orders for dry goods 
show some increase, and shoes continue active, with orders to 
keep all factories busy for some time. Clothing shows mod- 
erate improvement, with larger gain and healthy trade in 
hats and about the same in millinery, and furniture improves 
more than for several weeks. Drugs gain im all branches 
since the national convention of the trade adjourned, and 
stoves show larger increase than for the last three weeks. 
Other manufacturing lines are generally working full, with 
orders ahead. There is fair increase in grain and cotton 
movement, though flour millers are despondent, as the 
demand is only for consumption, with fair export orders 
for hard wheat flour only. Money is in demand and loeal 
securities are strong, reporting the best week since last 
spring. Collections are improving. . 

Kansas City.—Wholesale trade is generally satisfae- 
tory, with good collections. Groceries and provisions are 
in good demand, and business is active in faney goods, 
holiday stuff and jewelry, while a good sorting business is 
doing in dry goods and clothing. Retail trade is very fair, 
and money is in fair demand but plenty. Fat cattle are 
scarce and firm, but poor grades are weak and lower, and 
hogs declined about 15 cents. Cattle receipts 65,164, head, 
hogs 71,631, sheep 32,697, wheat 1,757 cars, corn 88 and 
oats 39 ears. 

Salt Lake.—Trade is quite satisfactory, with consider- 
able improvement in all lines. There is great activity in 
mining and other stocks, and collections are very fair. 

San Francisco.—Shipments have been 6,014 barrels 
flour and 410 bushels wheat. 


‘acoma.—Exports wheat 79,028 bushels, flour 9,156 
barrels. General merchandise to the Orient $130,000, with 
300,000 feet lumber and 100,000 shingles. The Northern 
Pacific steamship line is now under the American flag and 
registers its home port Tacoma. 


Seattle.—Trade is brisk in all lines in city and State. 


Portiand.—Shipments for the week were 373,704 
bushels wheat and 67,686 barrels flour, and 13 grain 
cargoes cleared foreign in October, making 29 since the 
season opened. Flour is firmer and the hop market is 

uieter, only 10,000 bales remaining unsold in the State. 

ool is stagnant, but rail shipments of dried fruit are large. 

Louisville.—A better feeling prevails with jobbers, 
largely attributable to the removal of quarantine restric- 
tions in southern states, and railroads are fully employed 
in relieving congestion at various points. Labor is well 
employed, and the recent rise in the Ohio indefinitely 
extends the shipping period. Banks show a disposition to 
loan at very low rates on first class security. 

Litthle Rock.—Jobbing trade is not what it should be, 
excepting in dry goods,which shows marked improvement. 
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with drugs fair and liqnors good. Collections drag, but 
average fair, and the demand for lumber is good, with 
prices satisfactory. Retail trade is improving. 

_ Nashville.—The week has been one of the best for some 
time in jobbing cireles, and retail trade has considerably 
improved on account of colder weather. 

Atlanta,.—Jobbers report fair business in all lines, with 
collectious satisfaciory, considering the low price of cotton. 

Dallas.—Cool weather for two weeks has considerably 
stimulated retail trade,and jobbers have a very fair season, 
both as to sales and collections. 

New Orleans.— Modification of quarantines and cooler 
weather have a beneficial effect on jobbing trade, and orders 
come in freely, all lines showing marked improvement 
Retail trade has been fair. Crop reports continue favor- 
able,with the harvest progressing well. Money is firm,with 
increased demand for crop purposes. Local securities have 
been dull and inactive, though some stocks show a fair ad- 
rauce. Holders of cotton decline to sell largely at prevailing 
low prices. Sugar is steady and firm, with liberal arrivals 
promptly absorbed. Rough rice is in good demand and 
strong. The export movement of bulk grain has been light. 

Charleston,—Trade and collections are better owing 
to the local festival. 


— = | 
 - 


MONEY AND BANKS. 


Money Rates.—Commercial paper continues in excellent 
demand, and banks have made slight concessions. The lower rates 
brought out a considerable quantity of desirable paper, and the 





‘loans in strictly commercial channels form a larger percentage of 


the new business than in recent weeks. Early in the week there 


was expectation of stiffer rates here on account of the hardening 
money markets abroad and the large amount of money that was 
being loaned for investment buying of long bills of exchange; but 
the large supply of available funds at this city finally brought better 
terms for borrowers. (Quotations are 3; to 3} per cent. for best 
double name paper, against 3} to 3} last week; 34 to 42 for best single 
name, against 3f to 4}; and 4) to5 for other good paper less well 
known, against 4} to 5§ last week. Collateral loans were also some- 
what easier, most of the business being done at 2 per cent. on eall, 
with oceasional dealings at 14. Time money is freely offered, but 
the demand is light, with rates barely maintained at 24 per cent. for 
sixty to ninety days, and 3 to 34 per cent. up to six months. 
Exchamges.—Rates reached the highest point of the week 
early on Tuesday, when 4.87 was quoted for sight sterling exchange, 
but better news regarding foreign financial conditions and some 
pressure of commercial bills brought a reaction before the close 
that day. There was considerable investment buying of long bills, 
although that was checked when the highest rates were reached. 
Towards the close of the week there was some decrease in demand, 
and sterling declined a fraction. Franes were weak, but gained 
slightly when the rate of sterling at Paris was reduced on Friday. 
The market is quiet, awaiting action abroad, where easier money 
would quickly be reflected in lower quotations for sterling exchange. 
An abundance of grain and cotton bills are reported, and the rate is 
slightly higher than a week ago at 4.51; to 4.814. Rates each day 


are given herewith: gat, Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.82) 4.823 4.82% 4.823 823 4.824 
Sterling, sight.... 4.85; 4.853 4.853 4.853 4.85} 4.854 
Sterling, cables ... 4.853 4.864 4.86} 4.86 4.864 4.864 
Berlin, sight ..... ° 95 94.94 945 943 942 944 
Paris, sight ....... 5.22! 5.21% 5.212 5.214 5.214 5.214 


Bankers complain of the utter lack of interior demand for money. 
At this season there is usually activity in cotton centres, and the 
heavy grain movement might be expected to bring business. But 
utter indifference is shown this money market, and domestic ex- 
changes are decidedly nominal as follows: Chicago, 5 cents discount, 
against par to 10 cents discount last week; Boston, 10 cents discount, 
against 5 cents a week ago; Charleston, buying 4 discount and selling 
par; Savannah. buying 1-16 discount, selling 75 cents per $1,000 pre- 
mium, both unchanged from last week; New Orleans, commercial 
quoted at par, against 50 cents discount last week, and bank 50 cents 
premium, same as a week ago; San Francisco, unchanged at 174 cents 
sight and 20 cents telegraphic. New York banks shipped $965,000 to 
the interior, but received $2,066,031, a net gain of $1,101,031, com- 
pared with a loss last week of $272,000. 


The Current Gold Movement.—High rates abroad and 
the firm foreign exchange have prevented any new engagements of 
gold from Europe. The last amount, ordered just two weeks ago, 
arrived this week, making the total received since August 2nd, 
$21,425,000. The movement from Australia to San Francisco continues, 
$2,750,000 having left this week. ; 

Silwer.—A sharp advance occurred early in the week, partly due 
to the higher rates of foreign exchange, but more largely to strength 
in continental markets on expectation of Spanish purchases. This 
buying failed to materialize, however, and a reaction in quotations 
quickly appeared. Purchases by India have continued moderate, 





/ : , | Shipments from this city were 735.000 ounces on Wednesday. 
Groceries and hardware are only fair and produce is quiet, 


Ship- 
ments from Londun to the East this year tu Oct. lth were £4,531,638, 
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against £5,263,860 in 1897, £4,545,077 in 1896, and £5,048,300 in 1895. 
Of this year’s shipments £3,691,190 went to India, against £4,572,706 
in 1897. Daily quotations were as follows: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London prices....  27.94d. 28.12d. 28.06d. 28.00d. 27.94d. 27.94d. 
New York prices.. 60.62c 60.87c. 61.00c. 60.75c. 60.75¢. 60.87c. 


Treasury.—The latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, except on 
Treasury notes, compares with last week and a year ago as follows: 


Oct. 27, ’98. Oct. 20, ’98. Oct. 28, ’97. 
Gold owned........... $241,384.736 $240.770,898 $152,575.100 
aR ee 7,475,111 6,483,946 15,499,747 


The figures show a slight gain of $613,838 in gold for the week, 
artly due to large deposits of bullion at San Francisco and Carson 

ity, and silver holdings increased about a million dollars. The 
proportion of customs payments at this city in gold continues 
remarkably large, the percentage for October promising to be about 80 
per cent. Deposits of Government funds in national banks show a 
still further increase to $94,065,304 against $92,279,144 a week ago, 
and $78,153.939 one month ago. The Treasury available cash 
balance, including gold reserve, has declined slightly to $300.853,185 
against $303,243,285 last week, and $211,705,987 a year ago. For the 
fiscal year to date the Government deficit is $73,812,634 against 
$38,100,412 in 1897 and $32,587,977 in 1896. For October thus far the 
balance is as follows: 











1898. 1897. 1896. 
Receipts........ eoee $34,453,594 $21,496,592 $22,409,151 
Expenditures....... 48,926,000 30,581,000 29,803,000 
Deficiency .......... $14,472,406 $9,084,457 $7,393,848 


Bank Statements.—Another increase of over ten millions 
in loans, and a good gain in the surplus reserve, makes last week’s 
record of the associated banks most gratifying. Large investments 
in foreign exchange were responsible for much of the new borrowing. 

Week's Changes. Oct. 22, ’98. Oct. 23. ’97. 











DOT... secsuseses $10,607,900 $657,011,300 $562,175,400 
Deposits ........Ine. 18,648.900 745,793,100 617,465,200 
Circulation...... Ine. 19,000 15,515,600 15,970,900 
Specie..... cccce EMO, 8,105,700 156,050,800 100,756,300 
Legal tenders... .Ince. 307,300 53,809,800 76,514.700 
Total reserve... .Inc. $8,413,000 $209.860,600 $177,271,000 
Surplus reserve. Ince. 3,790,775 23,412,325 22,994,700 


According to the report of 51 banks which are not members of the 
New York Clearing House Association, but which clear through some 
of the members, loans at the end of last week were $63,266,500, a loss 
of $25,700; deposits were $69,276,200, a gain of $1,296,200; while the 
surplus reserve was $1,824,550, an increase of $614,250. 

Foreign Finances.—European financial 
reached their climax on Tuesday, when British consols declined to 
107%. much the lowest point of the year. Spanish 4s declined to 40 
and French rentes also fell sharply. But as war became less 
probable the recovery was prompt, although bank rates continue 
very high, and conservative traders are still protecting them 
selves. The Bank of England reported an increase of £464,687 


disturbances 


in gold coin and bullion, and the proportion of reserve to | 


liabilities was little changed at 48.65 per cent., against 49 
a week ago and 47.63 in 1897. There was a slight loss in gold 
and silver holdings by the Bank of Franee, and bills discounted 
again showed a heavy gain. The report of the Imperial Bank of 
Germany showed a good increase in cash on hand and a large de- 
crease in notes in cirecula ion There were considerable shipments 
of gold from Paris to London, but change in the rate of exchange 
soon checked the movement. Money in London again advanced and 
is quoted at 33 to 4 per cent. on call, against 5 percent. last week and 
1} to 1} three weeks ago. Foreign discount rates are all higher than 
a week ago: London3j, Paris 2{, Berlin 43, and Hamburg 44. The 
gold premium is lower than a week ago as follows: Buenos Ayres 
146.00 against 149.30; “Siadrid 50.50 against 51.25; Lisbon 49 against 
52: and Rome 109.30 against 108.65. 

Specie Movements.—Last week: silver exports $1,027,412, 
imports $44,942; gold exports $152,705, imports $2.414,580. Since 
January Ist. silver exports $37,307,550, imports $2,047,209; gold 
exports $8,592,367, imports $93,210,310. 


Lp. 


PRODUCE MARKETS, 





During the week ending Monday cash wheat had advanced six cents 
a bushel, mainly because of heavy foreign purchases. Consequently 
the reaction of 4} cents during the next three days was not surpris- 
ing, as there was less probability of war and foreign buyers had pro- 
vided for more than their immediate needs. The active buying 
ceased, and speculators hammered the market severely, especially at 
Chieago. But the movement abroad on old orders continues heavy, 
and conditionsin Russia do not promise very serious competition from 
that country in supplying the European markets. The strong posi- 
tion of corn and oats was shown by the firmness of these cereals in 
the face of the reaction in wheat. Meats have declined with some loss 
of foreign demand and very heavy arrivals of live hogs at primary 
markets. The surplus of cotton brought some decline in quotations 
notwithstanding much harder frosts. Coffee failed to maintain the 
six cent quotation for No. 7 Rio, Petroleum certificates are sold lower, 


but refiners were compelled to pay a slight advance for raw sugar, | 


although the fight prevented most of them from changing rates on 


refined. So that on the whole it has been a week of sagging prices, 
whenever any activity occurred, and the best showing is made by 
those commodities which maintained the closing prices of last week. 
; The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash........... 77.00 79.00 77.50 75.00 75.00 74.50 
ad CC.....2c00- 16.00 77.75 76.37 75.00 74.75 74.12 
Corn, No. 2, Mixed.... 38.00 38.75 38.00 38.00 38.37 38.25 
sé ‘ 


: Dec... 38.12 38.75 38.00 38.00 38.37 38.12 

Cotton, middl’g uplands 5.50 5.44 5.44 5.44 5.37 5.37 
- Jan.. 5.3] 5.29 5.28 5.26 5.22 3.22 
Petroleum............. 119.00 123.00 119.25 119.75 119.75 120.00 
Lard. Western ........ 5.32 5.37 5.30 5.32 5.25 5.20 
POCR, MGB ccccccccece &t0 8.75 8.75 8.75 8.75 8.75 
Live Hogs ..... oe 4.00 3.75 3.75 3.80 3.80 


Coffee, No.7 Rio...... 6.00 6.00 6.00 5.87 5.87 5.87 
The prices a year ago were: wheat, 99.00; corn, 29.62; cotton, 6.00; 
petroleum, 66.50; lard, 4.60; pork, 9.00; bogs, 4.00; and coffee, 6.75. 
Grain Movement.— W heat continues tocome forward freely, 
and largely exceeds the movement a year ago. Shipments abroad on 
last week’s orders are large, and flour also moves freely. There isa 
decided falling off in receipts of corn and in exports. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 














W HEAT. FLOUR. Corn. 

am Ao my, i | ene om ee, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... 1,392,192 369,756 34,743 588,840 187,835 
Saturday .... 1,554,458 611,509 30,699 312,863 102,346 
Monday...... 2.008.429 308,153 61,173 648,656 2 196,868 
Tuesday ..... 1,708,361 457,766 49,922 590,271 591,841 
Wednesday .. 1,597,449 404.071 21,633 514.900 388,127 
Thursday.... 1,297,316 602,340 33,660 460,578 77,917 
Total ........ 9,558,205 2,753,595 251,830 3,616.108 1,544,934 
* last year 6,996,487 2,925.200 208,762 4,224,193 1,797,790 
Four weeks. 40,150.699 9,803,748 817.624 19,300,586 8,546,973 


‘** last year 30,722,288 10,364,870 786,615 19,086,295 5,712,554 

The total western receipts of wheat for the crop year thus far 
amount to 99,611,190 bushels, against 99,926,571 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,796.830 bushels, against 3,569.536 last week, and 3,864,649 
bushels a year ago. Pacifie exports were 825,994 bushels, against 
923,278 last week, and 1,326,508 last year. Exports of wheat and flour 
from both coasts since Juiy 1 have been 5-,388,354 bushels, against 
68.009,643 last year. 

W heat.—This cereal has had a most erratic week. Cash quota- 
tions were advanced to 79 cents on Monday, when the official state- 
meut of visible supply showed a gain of only 250,000 bushels, instead 
of the large increase expected. Stories of disaster in Manitoba were 
frequent, and the loss was estimated at one-third of the crop. Russian 
exports for the season were about 75 per cent. of last year’s ship- 





ments, and both port and interior stocks were reported much lower 
than a yearago. Foreign affairs were in a most distressing con- 
dition, and the export demand for wheat was enormous. But later 
in the week the outlook changed very materially, and with no pros- 
pect of war there ceased to be such a seramble for wheat. Chicago 
speculators realized heavily, and started a big short interest. There 
was some sell ng at Liverpool, where prices dropped too low for the 
high ocean rates existing. 

Blour.—High prices for wheat advanced flour quotations, and 

as usual the reaction has been slower, so that rates are firm but trading 
light. There were good shipments last week, those to Australia and 
| Italy causing some comment. Available stocks of wheat at milling 
| cities are light, but grinding last week at the three chief northwestern 
| centres exceeded all records, amounting to 528,150 barrels flour. 
— Corn.—Unusual independence of any influence from the principal 
grain was shown this week, and even when wheat collapsed most 
severely there was no change in the price of corn. Many reports 
from the Northwest tell of damage by the excessive cold, and the 
movement has been restricted to such an extent that the loss in re- 
ceipts is considerable. even compared with last week’s light arrivals. 
The visible supply increased only 71,000 bushels, and this cereal isin 
an unusually strong position, with a splendid foreign demand that is 
only limited by the high transatlantic freight rates. 

Provisions.—Large receipts of hogs caused a break in prices, 
and meats also suffered slightly. The active export demand for lard 
| has been checked, and the market is sodull that the large decrease in 
stocks estimated for October fails to improve the situation. Live 
beef has again declined somewhat, making the loss for five weeks 274 
cents for the average of six grades. Lower temperature has the usual 
tendency to harden values of eggs, but dairy products are generally 
quiet and unchanged. 

Cotfee.—Jobbers report a poor demand from out of town buyers, 
and the American visible supply continues above a milllion bags 
No. 7 Rio has again fallen below six cents, and speculation in the 
November option is done at nearly a point lower. Mild grades enjoy 
a better demand, especially for West India growths. Importers hold 
stocks firmly at former rates, and get their price for first class 
| quality. There is no news of importance from growing sections. 
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Sugar.—Although the new Doscher refinery has published a list | 
of grades to be ready on Nov. Ist, the market is not affected, as the 
quantity that will be ready at that time is not expected to be large. 
The Arbuckles have reduced prices half a cent at San Francisco and 
the cut was promptly met by the Western Refinery. London reports 
beet prices firm, and the stock of raw sugar at four ports of the 
United Kingdom is only 78,000 tons. Light stocks in importers’ hands 
caused an advance in raw grades, though the change was small. One 
independent refinery advanced quotations a trifle, but most concerns 
adhere to old rates, although the present margin for refining is only 
41 cents on a hundred pounds. 

Cotton.— Middling uplands declined an eighth and is within asix- 
teenth of the bottom record made a month ago and speculative trans. 
actions were also made at lo'ver rates. Excessive cold at many points 
and probability of frost very soon, failed to stiffen values, because it 
is generally believed that the bulk of the crop is safe from injury, 
and at any rate that more than enough cotton is already harvested 
for all possible needs. While the agreement of Fall River mill 
owners to close their works part of the time succeeded in holding 
print cloths at two cents, it naturally had a depressing effect on the 
raw material, as the probable decrease in domestic demand was not 
encouraging. Foreign buying continues on a par with last year’s, 
but the cotton already in sight from this crop considerably exceeds 
the figures of 1897, and the visible supply shows a gain of nearly a 
million bales in three weeks of October, as shown below: 


In U.S. Abroad & Afloat. Total. Oct. Inc. 
3606, Oct. Bi..cce 1,464,602 1,270,000 2.734.602 951,053 
1897  ZZ.ccoe 1,010,208 422 000 1,992,298 691, ZOT + 
1896 >< ee ee 1,024,000 2,583,368 755,646 
606 | «26... 1,280,255 1,566,000 2,846,255 655,959 


On October 21st, 2,560.316 bales had come into sight against 
2,375,339 last year, and 1,946,485 in 1895. Since that date port re- 
ceipts have been 399,020 bales against 366,368 in 1897 and 251,087 
three years ago. Takings by northern spinners to October 21st were 
only 256,867 bales, against 355,662 last year and 319,297 in 1899. 


>» 4 
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THE LNDUSTRIES. 


Colder weather has brought a better demand for textile goods, and 
a little better for boots and shoes, while the demand for iron and steel 
products has lessened, and some competition for next year’s business 
has lowered prices a little. But there is no stoppage of production in 
any quarter, except by agreement in cottons, and some between sea- 
sonsinshoes. Woolen manufacturers are now increasing work, with 
better orders. The shoe strike at Brockton has continued, workers 
unanimously resclving not to yield, but the mills are getting rapidly 
supplied with new hands, some earning $17 per week who had never 
touched the machines six weeks ago, when the strike began. Other 
labor troubles are not important. 

Iron and Steel.—Botk in materials and in finished products 
there is a weaker tone, owing to approach of winter weather, without 
While the works are full 
for the rest of the year, many are sharply competing for next year’s 
work. The Bessemer pig association has empowered a selling agent 
at Pittsburg, and for the seventeen furnaces contracts ahead cover 
500,000 tons with only 100,000 on hand, but outside offers are a little 
lower at $10.25, with Grey Forge still at $9 25, billets weaker at $15.25. 
and sheet bars at $16.50. In finished materials large orders still 
come forward, though less than heretofore. They cover in plates 
1,500 tons at Pittsburg for Lake shipyards, but prices are 
weaker, 2} cents at New York, while at Philadelphia 4,000 tons are 
sent to Australia, and 2,500 are ordered for shipyards. Structural 
orders hold up well, but prices are lower for some shapes, though at 
Philadelphia there are large orders for bridges and some for export, 
and at Chicago business is large in material for bridges and cars. 
Bars are lower with light future demand, though Philadelphia re- 
ports a shipment to Australia, and Chicago a large demand for agri- 
cultural works and hoops, with better general demand for steel than 
for iron. Rail makers are waiting, but it is stated that no advance in 

rices will be made, and shipments from Pittsburg have been the 

argest ever known. Sheets are dull there, with black lower at 1.85, 

and at Chicago at 2 cts., higher prices for sulphuric acid and spelter 
causing refusal of some orders for galvanized. The pipe demand is 
large, “specially from the oil region, and fair at Chicago with the 
mills full for this year. 

The Minor Wetals.—Tin is weaker at London, but 17.75 
here for spot. Copper also resists the decline at London, and Lake 
is strong at 12} cts. Lead is weaker and slow at 3.65, and tin plates 
are dull at $2.82}, the proposed association being delayed. 

Coke.—The demand is heavy, for the month the largest in any 
year since 1595, with only 3,000 ovens idle, a product of about 150,000 
tons, and no change in prices. 

Coal.—There is talk of a shortage of cars, and the movement 
has been unusually brisk, with prices fairly steady. Dealers’ stocks 
are considered light, and the threatened advance in prices on Noy- 
ember Ist is calculated to stimulate orders. The colder weather has 
started up good retail buying, and it is reported that circular rates 
are still shaded at tidewater. The total anthracite output for the 
year is estimated at about 41,000,000 tons, 

Leather.—There are no sales of any magnitude except to meet 





large spring orders except in certain lines. 


Boots and Shoes.—Shipments from Boston in the past four 
weeks, compiled from the Shoe and Leather Reporter’s weekly state- 
ments, have been 343,814 cases ; comparison for previous years is as 


follows: } 
Boor AND SHOE SHIPMENTS, CASES, 


1898. 1897. 1896. 1895. 1804. 1893. 1892. 
Jan... 367,375 318,914 252,605 328,646 238,188 304,197 268,040 
Feb... 335,991 308,784 250.912 306,965 244,998 292.981 262,490 
Mareh. 412.574 387,393 337,961 394,695 345,286 406.328 345,781 
April... 3 35,861 269,645 264,831 294,120 242,935 270,887 234,503 
May... 361,453 239,754 303,557 322.233 280,483 277,400 253,248 
June .. 348,549 320,207 359,185 389,836 342,500 328,142 323,431 
July... 361,239 333,410 332,500 351,359 281,899 254,855 318,074 
Aug... 449,402 415,443 348.506 355.576 355.754 229,683 323,494 
Sept .. 360,699 376,781 344,532 296,709 333,835 221,984 328,666 
Oct ... 343,814 329,157 328,123 252,103 332.873 232.046 300,260 
Nov .. eee 411,121 325,057 310,036 358,682 262,476 302,698 
Dec... ~-e- 377,484 307,132 272,558 281,086 216,338 272,714 


The Brockton strike is met by employment of new hands in large 
number, and in this instance the manufacturers do not seem disposed 
to be driven out of the State, as so many have been. Owing to the 
course pursued by organizations in Massachusetts, the production of 
boots and shoes there has increased only 20 per cent. since 1890, and 
increased but 22 per cent. from 1880 to 1890, while production in other 
states increased 66 per cent. Sales for spring are not large, and 
some factories are closed, as dealers wait until their stocks have been 
nearly exhausted in expectation of lower prices. Practically no 
spring orders have been taken for boots and heavy shoes, few for 
balmorals and brogans, not a quarter of the capacity of works is em- 
ployed in women’s heavy shoes, but for light shoes there are some 
orders for present use. 


Hides.—The Chicago market is generally weaker, as tanners 
hold off in the hope of lower prices, and country hides are lower, ex- 
cepting kip, while of packers, Colorado hides are depressed by large 
receipts. 

W ool.—Sales in the past four weeks have been only 14,898,900 
Ibs., of which 8,839,900 were domestic, against 36,394,090 last year, 
of which 21,125,917 were domestic, and 28,320,100 in 1896, and 
26,538,503 in 1892. The demandand sales have improved the past week 


with colder weather, manufacturers having better orders, but only 
because of considerable concessions at all markets, the feeling having 
grown that nothing isto be gained by holding wool indefinitely above 
the point of profitable consumption. Even western holders are modi- 
fying their views, and in Ohio, with three-quarters of the fine wool clip 
still in farmers’ hands, 25 cents is now asked, against 27 to 28 recently ; 
for medium wool, 40 per cent. being in farmers’ hands, 27 cents is 
asked, against 28 to 30 recently, and for Teritory wool, holders 
are asking 43 to 45 cents clean, with 38 to 42 cents for medium. 
These prices are still above possible sales at the seaboard, and there 
are about 10,000 bales here under consideration in Europe, with con- 
siderable prospect that they may be exported. 

Dry droods.—There have been two prominent features in the 
market this week; the fixing of an upset price on print cloths by 
the Fall River controliing committee, and the marked development 
of the demand for cotton goods for export. Both have been influ- 
ences caleuiated to impart greater steadiness to the market for cotton 
goods, but, in the absence of any expansion in the home trade de- 
mand, their effect has hardly been appreciable. Home business con- 
tinues quiet in the primary market. The demand for all lines of 
merchandise for immediate delivery is confined to small orders for 
spring specialties in cotton goods, orders are fair, but in the woolen 
goods division still too light to be satisfactory. At the close of the 
week reports from out of town markets are more encouraging, as 
under the influence of colder weather the retail trade is expauding 
and reorders with jobbers increasing in numbers, It is probable 
therefore that business at first hands will shortly reflect this im- 
provement. 

Cotton Goods.—The sales of heavy brown sheetings and drills 
for export during the past week reached a considerable total and at 
the close some of the leading lines are heavily sold ahead. The tone 
of the market for such goods is firmer with less irregularity in prices. 
Other lines are quiet at previous prices. Ducks sell in moderate 
quantities at previous prices, and brown osnaburgs are dull. There 
has been no improvement in the demand for bleached cottons, only 
small orders are reported, and the tone is easy throughout. Buyers 
expect lower prices on leading makes. Wide sheetings are inactive. 
Cotton flannels and blankets steady, with moderate sales. Denims 
are weak, and business disappointing, and ticks are slow and irregu- 
lar. and other coarse colored cottons in indifferent demand, although 
easy to buy. White goods for spring have sold to an average extent. 
Kid-finished eambries dull but steady. The following are approximate 
quotations: Standard brown sheeting, 4c. to 4ge. ; 3-yards, 3{c. to 4¢.; 
4-yards, 3ic. to 3ie.; 4-4 bleached, 5fe. to 6e.; 64 square bleached, 
3he. :kid-finished cambries, 64 square, 2 7-l6e. to 24e. 

The price of print cloths has been fixed by the Fall River committee 
at 2e. for regulars up to Nov. 5. At this the demand during the 
week has been quiet. A limited number of mills have shut down. 
Fancy calicoes are selling quietly at irregular prices. The demand 
for other descriptions of prints has been of moderate dimensions, 


and napped printed flannel effects are weak and irregular. Fine 
gingham fabrics have sold well for spring at firm prices. Staple 


ginghams are quietly steady, and dark dress styles in moderate 

request at previous prices. Domets are well sold up and steady. 
Woolen Goods.—There has been little change during the 

week in the woolen goods division, and the irregularity of the situa- 





immediate needs, though it is claimed that stocks are not increasing. 





tion is well indicated by the divergent reports of mills starting up or 
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increasing production and of others shutting down. The predominant 
tendency is in the latter direction as there is still too little business 
coming forward for next season to provide normal employment for 
the majority of manufacturers in either men’s wear fabrics or dress 
oods. The price situation is also unsatisfactory. The more standard 
nes are not reducing their. quotations, but otherwise there is con- 
siderable irregularity and taken in the aggregate it is a buyer’s market 
in both plain and fancy lines. Reorders for fall goods show some 
improvement under the influence of colder weather, but it is too late 
in the season for these to prove an important factor. The overcvatings 
and cloakings divisions of the market are dull and in favor of buyers. 
Flannels and blankets rule generally steady, but sales are moderate. 


The Yarn Market.—American cotton weaving yarns have 
been in moderate request and fairly steady, but hosiery yarns dull 
and weak. Worsted yarns in moderate request at previous prices. 


— yarns dull and irregular. Jute yarns quiet, without quotable 
change. 
———-— 4 


STOCKS AND RAILROADS. 


Stocks.—London sold 40,000 shares on Monday, and this came 
on the market here at the same time as the Supreme Court decision 
against the Joint Traffic Association. The two influences caused 
much weakness, and further breaks occurred early on Tuesday when 


the arbitrage selling continued. The average was also affected by a 
small sale of fifty shares of St. P. M. & M. at a decline of seven 
points, and the weakness in Pullman on account of an adverse deci- 
sion regarding its charter limitations. But in spite of these large 
breaks in specially inactive stocks, which are slow to recover, the rest 
of the market bounded up quickly and the week closes well above 
last week’s final figures. Traders seem impatient to purchase and 
the bug bear of elect&n uncertainty fails to frighten any but the most 
conservative. ‘Transactions are nearly donble those of last week and 
not confined to quick in-and-out trading in the industrials. On the 
contrary. there was much persistent buying, especially of Granger 
and Pacifie stocks. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 37.25 65.37 64.62 65.62 65.62 65.50 66.75 
C. B. Q....226- 95.50 116.00 115.00 116.12 116.50 116.87 117.25 
St. Paul..... -- 94.62 108.37 107.25 108.12 108.62 109.62 109.87 
Rock Island... 89.75 102.00 100.62 101.87 102.00 103.37 104.00 
North Pacific... 21.87 40.50 39.37 40.00 40.37 40.50 40.75 


a “ pfd. 78.25 75.25 74.75 75.00 75.25 75.50 76.25 
Union Pacific... 28.75 32.62 31.75 31.87 32.26 -32.75- 32.87 
Tobacco....... 88.25 122.25 126.00 130.12 128.75 129.00 134.12 
Sugar ......... 140.50 112.75 112.00 112.62 115.12 113.25 113.00 
BS cnccses eeee 96.50 103.62 102.50 103.75 103.75 103.87 104.75 





ee SEEEEREREnEnan ee os a —_— -——_—— 


Average 60.... 56.35 60.75 60.28 60.33 60.54 66.87 60.97 
a 14.... 63.16 65.93 66.13 66.56 67.30 67.40 ~~ 67.80 
Total Sales ..159,063 150,636 381,107 344,216 331,214 375,491 375,000 
KBonds.—The daily purchases of railroad bonds were nearly 
double those of the corresponding days last week. Atchison and 
Union Pacific issues have been especially active, but there is a good 
demand for all first class securities. Government bonds are strong, 
the new 3 per cent. coupons again selling at 105}. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for October to date are $24,681,146 5.7 per 
cent. over last year and 7.1 per cent. over 1892. Reports now include 
sixty or seventy roads for three weeks of the month and about one- 
third the total mileage of the country. Grangers, Southern and South- 
Western roads report a considerable gain over the busy month last 
year, while on Trunk Lines reporting, Other Eastern and Western 


roads, there is a small loss. Earnings of roads reporting for the past | 


four weeks are compared below: 


1898. 1897. Per Cent. 
75 roads, 4th week of Sept....... $11,924,997 $11,233,421 + 6.2 
73 roads, Ist week of Oct........ 8,711,138 8,255,028 + 5.5 
69 roads, 2d week of Oct........ 8,793,806 8,353,870 + 5.3 
55 roads, 3d week of Oct........ 7,176,202 6,743,570 + 6.4 


In the following table roads reporting for October are classified 
according to location or principal class of traffic. Earnings this year 
and last are given with gain or loss, and percentages showing com- 

















parison with last year and with 1892: 

-—Per Cent.— 

1898. 1897. "98-7 'Y8-? 

Trunk..... - $3,485,561 $3,538,567 Loss $53,006 —15 — 3.6 
Other E’n.. 587,891 633,982 Loss 46.091 — 7.3 + 4.9 
Grangers... 3,641.443 3,249.434 Gain 392,009 +12.1 + 1.5 
Other W’'n.. 3.250.650 = 3,268,698 Loss 18,048 — 6 + .2 
Southern .. 5,613,862 5,190,597 Gain 423.265 + 8.2 + 9.3) 
South W’'n.. 5,482,890 = 4,994,510 Gain 488.380 + 9.8 —-+15.0) 
Pacific ..... 2.618,849 2,476,660 Gain 142,189 + 5.7 —17.3 
-, ea $24,681,146 $23,352,468 Gain $1,328,678 + 5.7 + 7.1) 
Canadian... 1.3834,000 1,931,000 Loss 97,000 — 5.0 +30.9 | 
Mexiean.... = -:1,366,384 = =1,112,213 Gain 254,171 422.9 +44.3) 


Total all.... $27,551,630 $26,395,681 Gain $1,485,949 + 6.0 -+10.8 
Reports for September now include nearly all leading lines making | 
monthly statements of gross earnings—over sixty per cent. of the total 
mileage of the country. All classes of, roads report a gain over last 
year, except Trunk lines, and on these the loss is small. Grangers 
and Southern roads report a considerable increase, though traffic was | 
heavy in September. 1897. Compared with 1892, Trunk lines, Other | 
Eastern, and South Western roads report a small loss. Below earn- 


ings for September are classified in the same way as in the preceding 
table: —Per Cent.~ 


Roads. 1898. 1897, 98-7. °98-2, 
ZUGRE. .coce $13,601,203 $13,698.410 Loss $97,207 — 7 —L1. 
Other E’n... 2,612,062 2,503,749 Gain 108,313 43 — ‘2 
Grangers ... 10,202,338 9,313,975 Gain 888,363 9.5 9.1 
Other W’n.. 7,976,803 7,634,528 Gain 342,275 4.5 3.7 
Southern ... 9,180,324 8,570,318 Gain 610,006 7.1 14.9 
South W’n. 11,053,502 11,041,554 Gain 11,948 1 — 3.9 
Pacifie...... 9,267,952 8,805,782 Gain 462,170 5.5 + 1.3 


Mh a (g 





| 





U. S....... $63,894,184 $61,568,316 Gain $2,325,868 


3.& 2.8 
Canadian... 2,441,000 2,279,000 Gain 162,000 7.1 31.5 
Mexican.... 2,265,854 2,137,753 Gain 128,101 6.0 32.0 











Total all... $68,601,038 $65,985,069 Gain $2,605,969 +- 3.9 + 4.5 


Railroad Tonnage east from Chicago shows a steady 
movement. Grain traffic to the seaboard continues largely by other 
routes. The advance in the grain rate from Chicago ordered for 
November ist., has been abandoned and instructions have been issued 
suggesting arrangements for an advance November 7. At St. Louis 
and Indianapolis the loaded car movement continues very large. 
Shipments of flour and other cereal products, provisions, live stock 
and dressed meats are heavy. Westbound traffic, especially in high 
class freights, is large beyond precedent. Coal and coke shipments 
are heavy. Eastbound movement from Chicago and loaded car 
movement at St. Louis and Indianapolis is compared below: 


-—Chicago Eastbound.— ———St. Louis.——— Indianapolis. 

ons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. a 

1598. 1897. 1892. 1898. 1897. 1896. 1598. 1897. 

Oct. 1.. 54,453 51,900 71,770 47,268 38,265 28,745 23,159 20,698 
Oct. 8.. 63,063 46,167 77,524 46,919 34,743 36,738 22,912 21,575 
Oct.15.. 69,698 67,135 77,524 47,922 35,926 36,738 23,033 21,364 
Oct.22.. 67,763 60,940 81.0146 47,127 34,729 33,197 24,476 21,225 

Railroad News.—The United States Supreme Court has de- 
cided the Joint Traffic Association case against the railroads. The 
Court held that there was no difference between this case and the 
Trans-Missouri Association case. The only new point was the consti- 
tutionality of the Sherman anti-trust law,and this the court held to be 
constitutional. Railroad men express the belief that the decision 
will not disrupt the Joint Traffic Association, but that some new form 
for regulating traffic will be agreed upon. 

The United States Cireuit Court, at Baltimore, has dissolved the 
injunction issued on application of the holders of Baltimore & 
Ohio preferred stock to prevent reorganization. Trustees of the 
various mortgages of the Baltimore & Ohio are granted the right to 
foreclose. Proceedings for foreclosure will now be instituted and the r 
reorganization completed by that method if necessary. 

The Cleveland, Lorain & Wheeling has issued $700,000 first con- 
solidated mortgage five per cent. bonds to retire a like amount of 
Cleveland, Tuscarawas Valley & Wheeling first mortgage sevens 





























that mature. The new issue of fives makes the total issue $5,000,000, 4 
the limit ofthe mortgage. Fixed charges are reduced $14,000. 4 
Freight business on the eastern division of the Colorado Midland | 
has been interrupted by a strike of freight crews. <A settlement has 
been effected. 
A Chicago despatch says that E. D. Adams, the Deutscher 
Bank, and others, are behind a plan to parallel the Chicago & Alton 
from Chicago te St. Louis. Entrance to Chicago will be over the 
Chicago Terminal. 
FAILURES AND DEFAULTS. 
Failures in the United States for the week are 226, and in 
Canada 24, total 250, against 245 last week, 230 the preceding week, 
and 244 the corresponding week last year, of which 219 were in the 
United States and 25 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 
Oct. 27,98. Oct. 20, 98. Oct. 13, ’98. Oct. 28, ’97. 
Over Over Over Over 
$5.000 Total. $5,000 Total. $5.000 Total, $5.000 Total. 
ee ctcnwes 15 94 6 95 é s+ 13 82 
South...... 2 65 7 63 3 5d 6 67 
West ...cc- 3 48 8 48 7 53 8 57 
Pacific ..... 1 19 1 15 0 13 2 13 ‘ 
OB. «const @ 226 22 221 23 205 29 219 
Canada .... 0 24 0 24 2 25 2 25 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending October 20, and also the first 
‘two weeks of October. The liabilities are separately given of failures 
_inmanufacturing, in trading, and in other failures, not including those 
of banks and railroads: 
Week ending October 20. 
No. Total. Mnfg. Trading. Other j ( 
| Bast .ccoee & $1,766,782 $1,470,190 $295,792 $800 
South ..... 56 331,813 121,883 198.330 11,600 
Wiltssosns OW 1,878,321 360,150 234,971 1,283,200 
Total .... 213 $3,976,916 $1,952,223 $729,093 $1,295,600 
'Canada.... 24 67,793 17.850 49,943 — 
Two weeks ending October 13. ' 
No. Total. Mnfg. Trading. Other. 
aoe 162 $5,048,855 $2,067 899 $2,065,456 $15,500 
South ..... 84 599,959 84,737 505,222 10,000 
West ......: 126 1,040,236 479,389 510,347 50,500 
Total .... 372 $6,689,050  $3,532.925 = $3,081.025 $76.000 
Canada.... 42 241,027 17,951 205,354 17,712 
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GENERAL NEWS. Week, Week, Per Week, Per 
ee 27, '98. . 28, '97. : ~ 27, 92. 
Foreign Trade.—The following table gives the value of ex- | p ong a Ct ee om, Oe a - ons. 
7 oston ....... $105,373,329 $98,960,916 -+- 6.6 $112,176,142 — 6.1 
ports from this port for the week ending Oct. 25, and imports for Philadelphia . 53,927,251 64.096.598 —15 716.622.1490 —29.6 
the week ending Oct. 21, with corresponding movements in 1897, and | Baltimore 19,578,366 13,514,468 +44.9 13,777.418 +42.1 
also the last three weeks, with the total for the year thus far, and | Pittsburg .... 20,392,068 16,873,738 -++20.9 14,787,820 -+-87.9 
similar figures for 1897 : Exports. Imports. Cincinnati ... 11,610,250 11,744,350 — 1.1 14,208,100 —18.3 
= A A —, | Cleveland .... 7,753,616 6,555,082 18.3 6,741,686 -+15.0 
1898. 1897, 1898, 1897, Chicago ...... 116,125,054 102,716,289 13.1 $1,541,119 26.9 
Week........-- $8,612,107 $10,105,039 $7,505,515 $8,503,017 | Minneapolis .. 12,157,959 13,151,995 — 7.6 10,245,059 18.7 
Three weeks... 28,055,437 25,210,137 23,242,747 22,500,454 | St. Louis..... 28,954,393 27,145,495 6.7 22,916,151 26.4 
Year.... .. .... 387,776,290 343,649,067 344,903,478 403,641,333 prc naa rer rye 15.7 11,203,855 20.2 
A slight check to the steady gain in shipments of merchandise is | #OUMSVINC ---. 323,995 631,027 12.3 6,985,495 — 9.5 
noticed in this week’s statement, but the movement is still heavy, and | New Orleans. —_ 7,458,423 8,845,746 —15.7 9,718,143 —23.3 
for the three weeks exceeds last year’s figures by $2,845,300. Foreign | 582 Francisco 15,223,996 14,740,338 -+- 3.3 16,282,708 — 6.5 
buying continues large, and the decrease this week is probably only - 
temporary. Imports were about a million dollars smaller than for the Total....... $418,343,204 $395,616,434 + 5.7 $407,206, 186 2.7 
same week last year, due entirely to lighter arrivals of coffee. New York.... 800,981,766 704,930,224 +-13.6 652,063,716 --22.8 
Bank Exchanges continue very large in volume. Thirteen 294 O7 e r F 
leading cities in the United States outside New York report exchanges hehe vi oe en le Tee Tene 
for the week $418,343,204, 5.7 per cent. over last year and 2.7 per cent. Month to date$4, 729,067,330 $4,795,511,034 $4,410,440,626 
over 1892. Nearly all of the western cities report a considerable gain Outside N.Y. 1,686,907,583 1,694,983 1,127 1,689,290,702 
over both years. At Philadelphia business was suspended one day | AVer'gedaily, | 23 days. 24 days. 22} days. 
on account of the Peace Jubilee holiday, hence the large loss. The Oct. to date. $205,612,000 $199,813,000 + 2.9 $196,020,000 4.9 
figures for the week, month to date, and average daily for three | SePtember.. 203,184,000 = 206,364,000 — 1.5 176,327,000 15.2 
months are given herewith: August ..... 192.255,000 172,436,000 -++-11.5 153,455,000 25.3 
ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. = DIVIDENDS. 
THE N. WEEKES. A. H. PIERCE 


Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, = = 1,000,000 00 
Surplus and Profits, 500,000 00 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to call. 


EDWIN LANGDON, President. 


C.8. YOUNG, Cashier. LEWIS 8.LEE, Ass’t Cashier. 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 


' = $7,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 








TRAVEL. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RR. CO. 


Through Pullman Car Route. 








° Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


& B FRANKLIN, 
Gen’! East’n Agent, 
385 Broadway, New York 


GEO. T. NICHOLSON, 
Gen’! Pase’gr Agent, 
St. Louis, Mo, 





ED. McCARTHY. 


WEEKES, McCARTHY & 00., 


BANKERS, 


GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, availabie in all parts of the world. 





UNION TRUST CO., 


DETROIT, MicH. 





Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoop T. Hance, Sec’y. 











DIVIDENDS. 


THE ATCHISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY. 


GUARANTEE FUND NOTES of the Atchison, 
Topeka & Santa Fe Railroad Company, maturing 
November 1, 1898, will be paid on that date, and 
should be presented to J. P. Whitehead, Comptrol- 
ler, at the office of the Atchison, Topeka & Santa 
Fe Railway Company, No. 59 Cedar Street, New 
York City. 

COUPONS NO. 20 of said guarantee Fund Notes 
should be detached and will be paid by the Assistant 
Treasurer at the same time and place. 

H. W. GARDINER, Assistant Treasurer. 

NEW YORK, October 21, 18938. 











THE ATCHISON, TOPEKA AND SANTA 
FE RAILWAY COMPANY. 


FOUR PER CENT. 100-YEAR ADJUSTMENT 
BONDS. 


Notice is hereby given that the Board of Direct- 
ors of this Company has declared to be due and 
payable on the tirst day of November, 18938, an 
instalment of interest (being the second instalment) 
upon the above bonds, at the rate of FOUR per 
cent. on the par amount thereof, being Forty 
($40.00) dollars upon each $1,000 bond, and Twenty 
(#20.00) dollars upon each $500 bond. Such inter- 
est will be paid at the oftice of the Company, No. 59 
Cedar Street, New York City, N. Y., on the coupon 
bonds upon presentation and surrender of the re- 
respective COU PONS No. 2, and on the registered 
bonds to the registered holders thereof on November 
ist, 1898. The transfer books of the registered 
bonds will close on October 15th, 1898, and will 
remizin closed until November 2d, 1898. 

H. W. GARDINER, Assistant Treasurer. 
New York, September 7, 18938. 





OFFICE SOUTHERN PACIFIC CO. 


°3 BROAD STREET, (MILLS BUILDS). 

Coupons due Nov 1, 1898, from the following 
bonds will be paid on and after that date at this 
office: 

Galveston, Harrisburg, and San Antonio Railway 
Co. (Western Division) first mortgage 5s. 

Southern Pacific of Cal. first consol 5s. 

_ WN. Tt. SMITH, Treasurer. 





Winslow, Lanier & Co., 
17 Nassau St., N. Y. City. 

THE INTEREST ON THE FOLLOWING 

BONDS IS PAYABLE AT OUR BANKING. 

HOt SE ON AND AFTER NOVEMBER IST, 


American Cotton Oil Co. Debenture 8s. 

Covers and Pittsburgh R. R. Co. Consol. Sinking 

und 7s. 

Cambridge City, Ind., Water Works 6s. 

Connersville, Ind., School 6s. 

Greenfield, Ind., School 6s. 

Grant County, Ind., Gravel Road 6s. 

Harrison County, Ind., County 5s. 

Marion, Ind., School 6s. 

Pittsburgh, Ft. Wayne and Chicago R’y Co. First 
Mortgage 7s, Series E; Second Mortgage 7s, 
meeries tu. 

Portsmouth, Ohio, Water Works 8s. 

Red Key, Ind., Town 6s. 

Rushville, Ind., Water 6s, Water Co. 6s. 

Starke County, Ind., Court House 5s. 

Tipton. Ind., Water 6s. 

Union County, Ind., Court House 5s, 

November 4. 

Rochester, Ind., School 6s. 

November 9. 
Tipton, Ind., Improvement Bonds, 
November 10. 

Tipton, Ind., Water Works 6s. 

November 15. 

Columbia City, Ind., Water Works 6s, 

Dearborn County, Ind., Funding 5s. 

Jasper County, Ind., Gravel Road 6s, 

Monroe County, Ind., Gravel Road 5s. 

Noblesville, Ind., Improvement Bonds. 

Newton County, Ind.. Gravel Road Bonds, 

November 17. 

Tipton, Ind., Improvement Bonds, 

November 28, 
Portland, Ind., Town 6s. 





FOREIGN BANKS. 
MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








UAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, = 2,430,000 
RESERVE FUND, - «= 371,393 
@ $4.86 - £1. 


Foreign Exchange and General Banking Businesa, 





ee 


SPECIAL NOTICES. 
The Crawlord Manufacturing Co, 


FACTORY &4 MAIN OFFICES: 











Hagerstown, Maryland, 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 
NEW YORK, BALTIMORE, S8T. LOUIM 


BOSTON, 


CHICAGO, 
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FINANCIAL. 





FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Paltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
vestment Securities on commission, Investment 
We receive accounts of Banks, Securities. 
Bankers, Corporations, Firms a nd 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 
We also buy and sell Bills of Exchange 
Letters on, and make cable transfers-to all points ; 
rT) also make collect:ons and issue Commer- 
Credit, cia! and Travelers’ Credits, available in 
all parts of the world 


Brown, Shipley & Co., London. 


Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & C0., 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0,, 


BANKERS, 





338 Wall Street, 


INVESTMENT SECURITIES. 


New York. 








SPECIAL NOTICES. 


EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 


Typewriter. 








Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK, 


FIRST NATIONAL BANK, FIRST NATIONAL BANK 


OF CHICAGO. 





- $3,000,000 
2,000,000 


Capital, - 


Surplus, = - 





Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 





Capital, $1,000,000. 





JOHN MM. CRANK, Pres’t, JOHN A, HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President, 
THOMAS RUSSELL, R. @red Mercha 





THEODORE M. IVES. of the Wilmantie Som Ce. 

JUSEPH 8S. STOUT, Stout & Co., Banke 

ALUNZU SLUTE, of Tredweli & Slote 

JOHN kK. HEGEMAN, President of me Metropolitan Life Insurance Co. 
JOHN A. HILTNER, "Viee- Presiden 

HALEY FISKE, Vice President of a mgesyt Life Insurance Co. 
WiLL lal c HORN. Presidentof Koch, Sons & 

FRANCIS B.G ood FIN, of C. E. Jennings & Co.  Jenaings & Griffin Mfg.Co 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 
WILLIAM J BRU FF, of Hartley & Grah 


ACCOUNTS SOLICITED. 


————— 


SPECIAL NOTICES. 


OFFER 
FALL 1898. 


























GARNER & CO. 


27016 WORTH STREET, 


NEW YORK, 


WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Etc., Ete., Ete. 





DEAN’S PATENT 


The Finest Mustard Mannfactured on this 
or the European Continent, 


Also Manufacturers of D.& 8S. LICORICE 


361 & 363 WADHINGTON ST., NEW YORK, 


~ 








FINANCIAL. 





OF MILWAUKEE, 


CAPITAL, - += $1,000,000. 





Transact a General Banking and Foreign 





; 
| 


| 


Exchange Business. 


OFFICERS, 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E, CAM)’. Asst-Cash. 
F, E. KRU LGEK, 2a Asst-Cash 


DIRECTORS, 
H. H. CAMP. H. C. PAYNE. C. F. bFISTER 
B. K. MILLEK, FRED. T.GOLL, F. VOGEL jr., 
F,G. BIGELOW, WM. BIGELOW, E. MARINER 





North American 
Crust Company 


NEW YORK: 
100 BROADWAY. 


LONDON: 
95 GRESHAM ST. 





$1,000,000 
200,000 


W. L. TRENHOLM, President. 


Transacts a general trust business, 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Cireular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 


Capital paid up, . 
Surplus, . . « « -« 








| Court. 


The NORTH AMERICAN TRUST COMPANY 


| hes established a branch oftice at SANTIAGO and 


is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre. 


| pared to receive the deposits of the SOLDIERS 


|RAILROADS, INDUSTRIALS, 





ARDENTER MUSTARD 


Does It a Good Long Time, ) 


| 


and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter. 
ffrises in ALL LINES OF TRADE and MANU. 


| FACTU RING, as wellasin CITY PROPERTIES, 


WINTER HOMES, ELECTRIC PLANTS, 
SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 
RICO, and the PHILIPPINES, by holding in 
trust PROPERTIES, CONTRACTS, MORT-. 
GAGES, and BONDS, either pending the closing of 
negotiations or for more extended or more definite 
periods. 

Especial attention is called to the relations of 
THE COM PANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 
ent needs of our MANUFACTURERS, MER. 








CHANTS, TRAVELERS, SOLDIERS, and 
SATLORS. 
INSURANCE. ; 
GIBSON & WESSON, 
GENERAL 


Insurance Agents and Brokers, 


O/ & 59 WILLIAM. STREET, NEW YORK, 





Correspondence Solicited 


1) 








